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E.O. 11652: N/A 
TAGS: BEXP, PO 

SUB J : CNP PETROCHEMCIAL COMPLEX 
REF: LISBON 1465 

1 . AFTER DAY-LONG MEETING WITH CNP DIRECTORS, TWO LUMMUS 
VICE-PRESIDENTS FROM NEW JERSEY DEBRIEFED EMBASSY RELAY- 
ING FOLLOWING IMPORTANT POINTS: 

A) GOP MAY EARMARK EXPORT RECEIPTS FROM 
STEAM-CRACKER PROJECT FOR REPAYMENT OF LOANS. 

B ) CNP OFFICIALS MAINTAIN THAT GOP MAY AWARD WITHIN 

DAYS CONTRACT TO DESIGN AND MANAGE DOWNSTREAM PETROCHEMICAL 
COMPLEX TO WELL-KNOWN, HIGHLY RESPECTED CDG OF FRANCE. 
GO-AHEAD ON DOWNSTREAM COMPLEX WOULD PUT PRESSURE ON GOP 
FOR EARLY AWARD FOR STEAM-CRACKER. 

C) LUMMUS HAS TECHOLOGICALLY UP-DATED ITS PROPOSAL 
TO CNP. NEW PROPOSAL GIVES MORE FLEXIBILITY TO PETROSUL 
REFINARY IS SELLING ITS OUTPUT BECAUSE STEAM-CRACKER 
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OF EASIER TO SELL NAPTHA. 

2. COMMENT. POINT (A) MAY BE DISCUSSED WITH MINISTER 
OF FINANCE SALGADO ZENHA DURING HIS VISIT TO US. 

CARLUCCI 
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